
,QVHFWV��UHVRXUFH�LQIRUPDWLRQ�
7KH�VWXG\�RI�LQVHFWV�LV�FDOOHG�HQWRPRORJ\�

�
:KDW�DUH�LQVHFWV"�

,QVHFWV�DUH�DQLPDOV�EHORQJLQJ�WR�WKH�FODVV�NQRZQ�DV�
,QVHFWD��
7KH�ERG\�LV�GLYLGHG�LQWR���VHFWLRQV��
•� KHDG��
•� WKRUD[��
•� DEGRPHQ��
7KH\�KDYH���OHJV�DWWDFKHG�WR�WKH�WKRUD[��
7KH\�XVXDOO\�KDYH�ZLQJV��DOVR�DWWDFKHG�WR�WKH�WKRUD[��
,Q�LQVHFWV�VXFK�DV�EHHWOHV��WKH�HO\WUDH�� �KDUG�ZLQJV��
FRYHU�WKH�IO\LQJ�ZLQJV�DQG�OLH�IODW�DJDLQVW�WKH�DEGRPHQ�
DW�UHVW���
�

&ORVHVW�UHODWLYHV�
&HQWLSHGHV�DQG�PLOOLSHGHV��ZKLFK�KDYH�PDQ\�PRUH�
WKDQ���OHJV����

�
+RZ�PDQ\�GLIIHUHQW�VSHFLHV�DUH�WKHUH"�

7KHUH�DUH�SUREDEO\�PRUH�WKDQ�ILYH�PLOOLRQ�������������
GLIIHUHQW�VSHFLHV�LQ�WKH�ZRUOG��EXW�WKH�H[DFW�QXPEHU�LV�
XQNQRZQ��%\�FRPSDULVRQ��WKHUH�DUH�RQO\�������
VSHFLHV�RI�ELUGV�DQG�������VSHFLHV�RI�PDPPDOV��1HZ�
=HDODQG�KDV�DERXW��������VSHFLHV�RI�LQVHFWV��DQG�
PDQ\�RI�WKHVH�VWLOO�UHTXLUH�DQ�RIILFLDO�VFLHQWLILF�QDPH�
�JHQXV�DQG�VSHFLHV�QDPHV���
�

,QVHFW�VNHOHWRQ�
+XPDQV�KDYH�ERQH�VNHOHWRQV�RQ�WKH�LQVLGH�ZLWK�DOO�RXU�
VRIW�ELWV�RQ�WKH�RXWVLGH�VXUURXQGHG�E\�D�VRIW�VNLQ��
+RZHYHU��LQ�LQVHFWV���
•� WKH�VNHOHWRQ�LV�DQ�H[WHUQDO��KDUG�H[RVNHOHWRQ�

ZKLFK�SURYLGHV��
o� VXSSRUW�IRU�WKH�DQLPDO�FRQWHQWV�DQG�

PXVFOHV��
o� SURWHFWLRQ�DJDLQVW�ZDWHU�ORVV��

•� WKH�H[RVNHOHWRQ�RI�LQVHFWV�GRHVQ¶W�JURZ�ZLWK�WKHP��
VR�WKH\�KDYH�WR�PRXOW��VKHG�WKHLU�VNLQ��WR�JURZ��
7KH\�RQO\�GR�WKLV�ZKHQ�WKH\�DUH�\RXQJ��DQG�FHDVH�
WR�PRXOW�RQFH�WKH\�EHFRPH�DQ�DGXOW��

�
/LIH�F\FOHV�RI�LQVHFWV�

$OO�LQVHFWV�VWDUW�DV�HJJV��
7KHUH�DUH���GLIIHUHQW�W\SHV�RI�OLIH�F\FOH��
��� \RXQJ�VWDJHV��Q\PSKV��ORRN�VLPLODU�WR�DGXOWV��

,Q�D�FLFDGD��IRU�H[DPSOH��
•� D�Q\PSK�KDWFKHV�RXW�RI�WKH�HJJ��
•� WKH�Q\PSK�WKHQ�IHHGV�RQ�WKH�URRWV�RI�SODQWV�

XQGHUJURXQG��RIWHQ�IRU�VHYHUDO�\HDUV��

•� WKH�Q\PSK�ORRNV�D�ELW�OLNH�WKH�DGXOW�FLFDGD��EXW�LW�LV�
ZKLWH�DQG�KDV�QR�ZLQJV��

•� GXULQJ�WKLV�WLPH�DV�D�Q\PSK�LW�VKHGV�LWV�VNLQ�
VHYHUDO�WLPHV�DQG�JURZV�ELJJHU�DQG�ELJJHU��

•� HYHQWXDOO\�LW�FUDZOV�RXW�RI�WKH�JURXQG�DQG�FOLPEV�
XS�D�WUHH�ZKHUH�LW�VKHGV�LWV�VNLQ�IRU�WKH�ODVW�WLPH��

•� LW�HPHUJHV�IURP�LWV�Q\PSKDO�VNLQ�DV�WKH�DGXOW�
FLFDGD�ZLWK�LWV�ZLQJV��

��� \RXQJ�VWDJHV��ODUYDH��ORRN�GLIIHUHQW�IURP�WKH�
DGXOWV��,Q�LQVHFWV�OLNH�EXWWHUIOLHV��EHHWOHV��DQG�
IOLHV��

•� WKH�HJJ�KDWFKHV�LQWR�D�FDWHUSLOODU�RU�ODUYD��
•� WKH�ODUYD�IHHGV�IRU�DQ\WKLQJ�IURP�GD\V�WR�VHYHUDO�

\HDUV��GLIIHUHQW�LQVHFWV�KDYH�ODUYDH�IHHGLQJ�RQ�
PDQ\�GLIIHUHQW�W\SHV�RI�IRRG���

•� WKH�ODUYD�ORRNV�YHU\�GLIIHUHQW�IURP�WKH�DGXOW�LQVHFW��
•� ZKHQ�WKH�ODUYD�VKHGV�LWV�VNLQ�IRU�WKH�ODVW�WLPH�LW�

EHFRPHV�D�SXSD��
•� WKH�SXSD�LV�D�UHVWLQJ�VWDJH��LW�LV�XVXDOO\�IL[HG�LQ�

RQH�SODFH��RIWHQ�LQVLGH�D�FRFRRQ�PDGH�E\�WKH�
ODUYD��DQG�LW�FDQ
W�PRYH�PXFK��

•� LQVLGH�WKH�SXSD�WKH�ERG\�RI�WKH�ODUYD�EUHDNV�GRZQ�
LQWR�D�NLQG�RI�OLYLQJ�VRXS��DQG�UHRUJDQLVHV�LWVHOI�
LQWR�WKH�DGXOW�LQVHFW��

•� WKHVH�ELJ�FKDQJHV�LQ�WKH�OLIH�F\FOH�RI�LQVHFWV�DUH�
FDOOHG�PHWDPRUSKRVLV��ZKLFK�LV�D�*UHHN�ZRUG�
PHDQLQJ��FKDQJH�RI�VKDSH��RU��WUDQVIRUPDWLRQ���

�
,QVHFW�VHQVHV�

7KH�ZRUOG�PXVW�ORRN�DQG�IHHO�YHU\�GLIIHUHQW�WR�DQ�
LQVHFW��$SDUW�IURP�EHLQJ�PXFK�VPDOOHU�WKDQ�XV��DQG�
�XQOLNH�XV��FRQVWDQWO\�LQ�GDQJHU�RI�EHLQJ�HDWHQ�E\�
VRPHWKLQJ�ELJJHU��VXFK�DV�D�VSLGHU��D�ELUG��RU�HYHQ�
DQRWKHU�LQVHFW���WKHLU�VHQVHV�DUH�GLIIHUHQW�IURP�RXUV��
6LJKW�
•� (DFK�H\H�RI�DQ�LQVHFW�LV�OLNH�D�ORW�RI�H\HV�DOO�VWXFN�

WRJHWKHU��WKH\�DUH�FDOOHG�FRPSRXQG�H\HV��
•� 7KH\�VHH�WKH�ZRUOG�YHU\�GLIIHUHQWO\�WR�XV���
•� 7KH\�FDQ�VHH�FRORXU���
•� 7KH\�DUH�YHU\�JRRG�DW�VHHLQJ�PRYHPHQW��EXW�WKH\�

FDQ
W�VHH�VKDSHV�QHDUO\�DV�ZHOO�DV�KXPDQV���
6PHOO�
•� ,QVHFWV�GRQ
W�KDYH�QRVHV��EXW�WKH\�FDQ�VPHOO�

H[WUHPHO\�ZHOO��
•� 7KH\�VPHOO�ZLWK�WKH�DQWHQQDH�ZKLFK�VWLFN�RXW�RI�

WKH�IURQW�RU�VLGHV�RI�WKH�KHDG��
•� 0RWKV�DQG�RWKHU�LQVHFWV�RIWHQ�KDYH�DQWHQQDH�OLNH�

IHDWKHUV��WKLV�LQFUHDVHV�WKH�VXUIDFH�DUHD�VR�WKDW�
WKH\�FDQ�SLFN�XS�VFHQWV�SDUWLFXODUO\�ZHOO��

•� )HPDOH�LQVHFWV�SURGXFH�VSHFLDO�VXEVWDQFHV�FDOOHG�
SKHURPRQHV��WKHVH�DUH�OLNH�SHUIXPHV�DQG�DUH�
XVHG�WR�DWWUDFW�WKH�PDOHV��



•� $�PDOH�(XURSHDQ�HPSHURU�PRWK��3DYRQLD�
SDYRQLD��LV�NQRZQ�WR�EH�DEOH�WR�SLFN�XS�WKH�
IHPDOH
V�VFHQW�IURP�D�GLVWDQFH�RI����NP��

6RXQG�
•� 0RVW�LQVHFWV�GRQ
W�KDYH�HDUV��EXW�WKH\�FDQ�SLFN�XS�

VRXQGV�WKURXJK�WKHLU�VNLQ��
•� 6RPH�LQVHFWV�KDYH�W\PSDQDO�RUJDQV��ZKLFK�DUH�

EDVLFDOO\�HDUV��H[FHSW�WKDW�WKH\�DUH�QRW�RQ�WKH�
KHDG�EXW�HOVHZKHUH�RQ�WKH�ERG\��)RU�H[DPSOH��
FULFNHWV�KDYH�WKH�W\PSDQDO�RUJDQV�RQ�WKH�IURQW�
OHJV��

•� 0DOH�FULFNHWV��FLFDGDV��DQG�JUDVVKRSSHUV��VLQJ��WR�
DWWUDFW�IHPDOHV�WR�PDWH�ZLWK��HDFK�VSHFLHV�KDV�LWV�
RZQ�VSHFLDO�VRQJ��

�
,QVHFW�IRRG�

,QVHFWV�HDW�DOO�VRUWV�RI�GLIIHUHQW�WKLQJV���
0DQ\�VSHFLHV�HDW�WKH�OHDYHV�RI�SODQWV��OLNH�WKH�
FDWHUSLOODUV�RI�EXWWHUIOLHV�DQG�PRWKV��$GXOW�EXWWHUIOLHV�
DQG�EHHV�DUH�H[DPSOHV�RI�LQVHFWV�WKDW�KDYH�ORQJ�
WXEXODU�WRQJXHV�WR�VXFN�XS�QHFWDU�IURP�IORZHUV��
6RPH�LQVHFWV��OLNH�WKH�SUD\LQJ�PDQWLV��IHHG�RQ�RWKHU�
LQVHFWV��7KH\�OLH�LQ�ZDLW�IRU�RWKHU�LQVHFWV�DQG�VXGGHQO\�
JUDE�WKHP�ZLWK�WKHLU�VSLQ\�IURQW�OHJV��6RPHWLPHV�WKH�
IHPDOH�SUD\LQJ�PDQWLV�ZLOO�HYHQ�HDW�WKH�PDOH�DIWHU�
PDWLQJ�ZLWK�KLP���1RWH��WKH�IHPDOH�RI�WKH�QDWLYH�1HZ�
=HDODQG�VSHFLHV��2UWKRGHUD�QRYDH]HDODQGLDH��VHOGRP�
HDWV�WKH�PDOH��EXW�LW�LV�FRPPRQ�LQ�WKH�6RXWKHUQ�
$IULFDQ�VSHFLHV��0LRPDQWLV�FDIIUD���ILUVW�IRXQG�KHUH�LQ�
�������
0DQ\�LQVHFWV�OLYH�RQ�RWKHU�DQLPDOV�DQG�DUH�FDOOHG�
�SDUDVLWHV���IRU�H[DPSOH��IOHDV�DQG�OLFH��ZKLFK�OLYH�RQ�
PDPPDOV�DQG�ELUGV��DQG�HLWKHU�VXFN�WKHLU�EORRG��IOHDV�
DQG�VRPH�OLFH���RU�IHHG�RQ�WKHLU�VNLQ�DQG�IHDWKHUV�
�PDQ\�OLFH���
�

'LVHDVHV�FDUULHG�E\�LQVHFWV�
6RPH�EORRG�VXFNLQJ�LQVHFWV�DUH�YHU\�GDQJHURXV�WR�
KXPDQV�EHFDXVH�WKH\�FDQ�FDUU\�GLVHDVHV���7KH�
2ULHQWDO�UDW�IOHD��;HQRSV\OOD�FKHRSLV��FDUULHV�EXERQLF�
SODJXH��D�GLVHDVH�WKDW�LQ�WKH���WK�FHQWXU\�ZLSHG�RXW�D�
TXDUWHU�RI�WKH�SRSXODWLRQ�RI�(XURSH�����PLOOLRQ�SHRSOH����
0RVTXLWRHV�DUH�D�JURXS�RI�EORRG�IHHGLQJ�LQVHFWV�WKDW�
FDUU\�GLVHDVHV��LQ�SDUWLFXODU�PDODULD��ZKLFK�LV�RIWHQ�
IDWDO��0DODULD�GRHV�QRW�RFFXU�LQ�1HZ�=HDODQG�EXW�LV�
YHU\�FRPPRQ�LQ�WURSLFDO�FRXQWULHV��ZKHUH�DERXW�����
PLOOLRQ�SHRSOH�JHW�WKH�GLVHDVH�HYHU\�\HDU��
�

)RVVLO�KLVWRU\�
,QVHFWV�KDYH�EHHQ�DURXQG�IRU�DW�OHDVW�����PLOOLRQ�
\HDUV��EHIRUH�HYHQ�WKH�GLQRVDXUV��:H�NQRZ�DERXW�
WKHVH�DQFLHQW�LQVHFWV�IURP�IRVVLOV��6RPH�RI�WKHVH�
H[WLQFW�IRUPV�ZHUH�YHU\�ODUJH�LQGHHG��D�JURXS�RI�
LQVHFWV�FDOOHG�SDODHRGLFW\RSWHUDQV��ZKLFK�ORRNHG�OLNH�

JLDQW�FRFNURDFKHV�DQG�OLYHG�DERXW�����PLOOLRQ�\HDUV�
DJR��KDG�ZLQJVSDQV�XS�WR����FP���(YHQ�ODUJHU�ZHUH�
WKH�JLDQW�GUDJRQIOLHV�WKDW�OLYHG�DW�WKH�VDPH�WLPH��WKHVH�
KDG�ZLQJVSDQV�XS�WR����FP���
�

%LJJHVW��KHDYLHVW��VPDOOHVW"�
7KH�ELJJHVW�ZLQJVSDQ�RI�DQ\�LQVHFW�OLYLQJ�WRGD\�LV�
DERXW����FP�IRU�WKH�KHUFXOHV�PRWK��&RVFLQRFHUD�
KHUFXOHV��RI�$XVWUDOLD���
7KH�KHDYLHVW�LQVHFW�LV�SUREDEO\�WKH�JROLDWK�EHHWOH�
�*ROLDWKXV�JROLDWK��RI�$IULFD��ZKLFK�LV�UHSXWHG�WR�ZHLJK�
XS�WR�����JUDPV��PRUH�WKDQ�D�VPDOO�ELUG���:H�KDYH�DQ�
LQVHFW�LQ�1HZ�=HDODQG��WKH�JLDQW�ZsWl�RU�ZsWlSXQJl�
�'HLQDFULGD�KHWHUDFDQWKD��RQO\�IRXQG�WRGD\�RQ�/LWWOH�
%DUULHU�,VODQG���ZKLFK�LV�YHU\�ELJ�DQG�FDQ�ZHLJK�XS�
WR���JUDPV��
$W�WKH�RWKHU�HQG�RI�WKH�VFDOH��WKHUH�DUH�YHU\�WLQ\�ZDVSV�
FDOOHG�P\PDULG�ZDVSV��IDLU\�IOLHV��ZKLFK�DUH�OHVV�WKDQ�
����PP�LQ�OHQJWK��DQG�WKHVH�DUH�UHJDUGHG�DV�WKH�
VPDOOHVW�LQVHFWV��
�

+RZ�PDQ\�VSHFLHV�WR�EH�GLVFRYHUHG�\HW"�
,Q�WKH�WURSLFV��WKHUH�DUH�WKRXVDQGV�XSRQ�WKRXVDQGV�RI�
XQNQRZQ�VSHFLHV�ZDLWLQJ�WR�EH�IRXQG��(YHQ�LQ�1HZ�
=HDODQG�ZH�FDQ�EH�VXUH�WKDW�WKHUH�DUH�VSHFLHV�WKDW�QR�
RQH�KDV�\HW�GLVFRYHUHG��DQG�PDQ\�PRUH�WKDW�KDYH�
EHHQ�IRXQG�DQG�QRW�IRUPDOO\�QDPHG��
�

7KH�LQVHFWV�\RX�XVXDOO\�VHH�
0DQ\�RI�WKH�LQVHFWV�\RX�ILQG�LQ�\RXU�EDFN�JDUGHQ�LQ�
1HZ�=HDODQG�DUH�IRUHLJQ�VSHFLHV�WKDW�KDYH�FRPH�IURP�
HOVHZKHUH��IRU�H[DPSOH��WKH�KRQH\EHH��(XURSH���
EXPEOHEHH��(XURSH���(XURSHDQ�ZDVS��DQG�WKH�SDSHU�
ZDVS��$VLD���7KHUH�DUH�DERXW�������VSHFLHV�IURP�RWKHU�
SDUWV�RI�WKH�ZRUOG�OLYLQJ�LQ�1HZ�=HDODQG�QRZ��2QO\�D�
IHZ�QDWLYH�VSHFLHV�KDYH�DGDSWHG�WR�KXPDQ�PRGLILHG�
HQYLURQPHQWV��IRU�H[DPSOH��FLFDGDV��
�

7KH�LQVHFWV�\RX�GRQ¶W�XVXDOO\�VHH�
<RX�XVXDOO\�KDYH�WR�JR�LQWR�WKH�EXVK�WR�ILQG�WKH�QDWLYH�
VSHFLHV��$ERXW��������RI�WKHVH�OLYH�LQ�1HZ�=HDODQG�
DQG�QRZKHUH�HOVH�LQ�WKH�ZRUOG���-XVW�DV�1HZ�=HDODQG�
KDV�VSHFLDO�ELUGV�OLNH�WKH�NLZL��LW�KDV�VSHFLDO�LQVHFWV�
OLNH�WKH�JLDQW�ZsWl�DQG�WKH�JLUDIIH�ZHHYLO��WKDW�DUH�
IRXQG�RQO\�KHUH��$QG�WKHUH�LV�PXFK�PRUH�RXW�WKHUH�WR�
EH�GLVFRYHUHG���������
�
�
5REHUW�+RDUH��/HSLGRSWHULVW��
/DQGFDUH�5HVHDUFK��3ULYDWH�%DJ��������$XFNODQG��
1HZ�=HDODQG��
�
��&RS\ULJKW�/DQGFDUH�5HVHDUFK������


